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          Nifty Intraday Chart 

Domestic:- India Industrial Production 

for June 2019., India CPI Inflation for 

July 2019., India WPI Inflation for July 

2019., India Balance of Trade for July 

2019., India Foreign Exchange Reserve 

for August 09, 2019. 

 

Global:- China Vehicle Sales for July 

2019., The U.S. monthly budget 

statement for July 2019., The U.S. 

Inflation for July 2019., Euro Area ZEW 

Economic Sentiment Index for August 

2019., China Retail Sales for July 2019., 

Euro Area GDP for Q2 2019., The U.S. 

MBA Mortgage Application for the 

week ended August 09, 2019., China 

House Price Index for July 2019., The 

U.S. Initial Jobless Claims for August 

10, 2019., The U.S. Retail Sales for July 

2019., The U.S. Industrial production 

for July 2019., China FDI for July 2019., 

Euro Area Balance of Trade for June 

2019. 

The Nifty finished off in green. However, both Nifty and Bank Nifty trading below their respective 200 EMA’s on daily chart is still a major concern. Hence, 
intraweek pullback towards critical resistances may again find sellers. Further, thorough technical study of the weekly as well as the daily chart patterns 
suggests; the Nifty broader trading range for the coming week is expected to be 10,800-11,300. 
 
It kicked started the week on a weaker note and reversed back from the critical support placed around 10,800 levels followed by sustained pullback to-
wards 11,180. It finished off 1.12% up on the weekly chart. Ending the week in green after five consecutive bearish candles might be the silver lining for 
the bulls. However, the benchmark index has to breakout 11,180 on a closing basis towards extending this pullback rally up to 11,300, 200 EMA on daily 
chart. Intraweek retracement towards 10,950 may again find buyers. 10,800 is the midterm pivotal support. 
 
On daily chart, the Nifty ended 0.70% up at 11,109.65. It opened on a stronger note towards challenging 200 simple MA placed around 11,170 on daily 
chart. However, failing to sustain above that level led to a minor retracement towards ending the session with a shooting star candle. Needless to say, 
11,170 may continue serve as the major resistance as of now. Intraday retracement may again find support around 11,010 and 10950 levels.  
 
Nifty patterns on multiple time frames show; the benchmark index ended the week in green. Weekly candle pattern along with position of leading indica-
tors implying, broader trading range for the coming week is expected to be 10,800-11,300. 
 
Nifty pivotal supports & resistances for the coming week- 
Supports- 10950, 10800 Resistances- 11180, 11300 
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FII Derivatives Flow (In Crore)  08-08-2019* 

Institutional Flow (In Crore)  09-08-2019 

Market in Retrospect Market Turnover (In Crore) 09-08-2019 

Instrument Purchase Sale Net 

Index Future 4783.92 4514.02 269.9 

Index Option 464204.33 460490.35 3713.98 

Stock Future 13523.00 13160.15 362.85 

Stock Option 6062.39 6111.76 -49.37 

Name Last Previous 

NSE Cash *NA 34509.44  

NSE F&O 868187.66  2772449.26  

BSE Cash 3,471.18  2,453.55  

BSE F&O *NA 0.56  

Indian equity benchmarks closed higher for 

the second day in a row on optimism that 

government may drop additional tax on 

overseas investors. 

The Nifty 50 ended at 11109.65, up by 1.02%. 

The broader market represented by the Nifty 

500 Index closed 1.15% up. NIFTY smallcap 

100 was the top gainer, gaining by 43.30%. 

NIFTY Metal was the top loser, losing by 

2.48%. 

Hero Motocorp was the top gainer, gaining by 

9.17%, followed by Bharti Airtel & HCL Tech, 

which gained by 8.03% & 7.50% respectively. 

Tata Steel was the top loser, losing by 

11.43%, followed by UPL, Yes Bank, which fell 

by 6.98% & 6.96% respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Hero Motocorp 9.17 1091395 1425136 1.33 

Bharti Airtel 8.03 7700362 17776300 -0.27 

HCL Tech -0.18 7.50 2822849 2586811 

Maruti Suzuki 3.35 7.22 1445079 1085302 

Bajaj Finserv 2.93 6.23 416412 351079 

Name %5D Day Vol Avg 5 Day Vol %1D 

Cipla -6.12 5172748 4516455 -3.69 

Tata Motors -6.62 39245417 37484560 -1.61 

Yes Bank -7.90 -6.96 187030766 134265000 

UPL 0.11 -6.98 4917555 4471141 

Tata Steel -1.37 -11.43 13352761 14220080 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 4734.7  4530.97  203.73  -4741.98  -23886.49  

DII 4568.72  3961.8  606.92  5590.09  27,617.62  

          Nifty Intra-week Chart           Sensex Intra-week Chart 

*Data not updated till 5:35PM 
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Among MSCI indices, world index lost 
0.14%, ACWI lost 0.35% so far in this 
week. 
 
The US indices were also down. NASDAQ 
fell 0.89% while Dow Jones plunged 
0.77%. CBOE VIX rose 3.98% so far this 
week. 

Among Asian indices, Hang Seng lost 3.64%, Kospi lost 3.02%,Nikkei 
lost 1.91%.Taiwan fell 2.21% & STI fell 3.73% in this week. 
 
Indian Index Sensex & Nifty gained 1.25% & 1.02% respectively . NSE 
VIX rose 4.33%. 
 
Among BRIC Indices, IBOVESPA rose 1.95%. Russian Index fell 0.09%, 
Shanghai fell 3.25% in this week. 

Gold gained 4.34%, Silver rose 4.97% so far in this week. 

Among Base Metals Nickel gained 8.80% where Lead 

gained 3.97%. Aluminium fell 0.11%. Zinc fell 4.16%. 

Among energy Crude fell 4.15% & NG fell by 0.94%.  

Among Currencies, Dollar Index fell by 

0.59%. EUR was up by 0.86%. GBP rose 

by 0.61%. INR depreciated by 1.64% 

against US Dollar  at 70.77, JPY gained 

0.79%. 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2146.907 1.55 -0.14 -2.13 1.30 -0.78 18.20 16.24 2.36 2.27 

ACWI 512.6453 1.51 -0.35 -2.53 0.65 -1.72 17.47 15.71 2.21 2.13 

Asia Pacific 151.9416 0.47 -2.34 -4.35 -3.02 -9.03 14.06 13.20 1.34 1.30 

EM 984.2978 1.20 -1.94 -5.58 -4.29 -8.75 13.29 12.49 1.47 1.45 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 26378.19 1.43 -0.77 -1.51 2.13 3.41 17.46 17.18 3.97 3.82 

NASDAQ 8039.156 2.24 -0.89 -1.26 1.63 1.87 31.40 23.93 3.76 4.43 

S&P500 2938.09 1.88 -0.52 -1.39 2.35 2.96 19.21 17.77 3.34 3.21 

CBOE VIX 18.31 8.28 3.98 29.95 -4.14 62.47 NA NA NA NA 

FTSE100 7277.94 -0.11 -1.74 -3.43 0.98 -5.99 17.61 12.58 1.72 1.63 

CAC40 5342.57 -0.84 -0.31 -4.12 0.55 -2.90 18.59 14.28 1.58 1.52 

DAX 11729.11 -0.98 -1.21 -5.69 -2.04 -7.47 19.51 13.69 1.52 1.44 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 20684.82 0.44 -1.91 -4.08 -3.35 -8.47 14.67 15.03 1.57 1.48 

Hang Seng 25939.3 -0.69 -3.64 -7.74 -8.38 -9.33 10.41 10.38 1.17 1.13 

STI 3168.94 -0.49 -3.73 -4.82 -3.08 -4.74 12.44 12.58 1.05 1.07 

Taiwan  10494.49 1.04 -2.21 -1.95 -2.23 -4.84 16.41 15.75 1.57 1.66 

KOSPI 1937.75 0.89 -3.02 -5.57 -7.81 -15.89 12.19 12.23 0.78 0.82 

           
BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 104115.2 1.30 1.95 -0.40 9.82 32.18 17.52 13.19 2.17 1.95 

Russian 1292.01 -0.90 -0.09 -7.37 4.78 17.74 5.57 5.72 0.96 0.80 

SHANGHAI Com 2774.753 -0.71 -3.25 -5.24 -2.67 -0.70 13.47 10.86 1.39 1.26 

SENSEX 37581.91 0.68 1.25 -2.97 0.06 -1.16 26.20 18.62 2.84 2.68 

NIFTY 11109.65 0.70 1.02 -3.86 -1.70 -3.15 23.65 17.78 2.75 2.58 

NSE VIX 15.845 -1.54 4.33 15.76 -37.83 24.99 - - - - 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 2.1845 -0.11 -3.58 -5.49 -14.73 -6.70 

MIBOR -0.4 -2.56 -5.26 -11.11 -29.03 -25.00 

INCALL 5.2 -2.80 7.22 -8.77 -13.33 -17.46 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  96.95 -0.46 -1.22 -9.77 4.14 -19.84 

Cotton 58.82 -1.28 -1.01 -7.05 -16.65 -27.19 

Sugar 11.55 1.05 -3.91 -6.48 -4.70 -7.82 

Wheat 500 0.30 1.88 -0.55 14.03 -18.03 

Soybean 888.5 0.62 2.30 -1.74 6.31 -5.25 

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 97.498 -0.12 -0.59 0.01 0.13 2.09 

EUR 1.1203 0.21 0.86 -0.04 -0.11 -2.81 

GBP 0.8272 0.36 0.61 3.10 7.60 6.09 

BRL 3.9198 1.30 -2.03 -2.88 0.22 -3.77 

JPY 105.75 0.30 0.79 2.93 3.77 5.04 

INR 70.77 -0.10 -1.64 -3.14 -1.17 -2.95 

CNY 7.0584 -0.19 -1.67 -2.41 -3.27 -3.36 

KRW 1210.1 -0.09 -1.01 -2.44 -2.52 -7.69 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 53.35 1.54 -4.15 -7.75 -13.53 -20.15 

Natural Gas 2.101 -1.27 -0.94 -13.04 -20.72 -22.42 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1503.14 0.14 4.34 7.55 17.06 23.98 

Silver($/Oz) 17.0073 0.40 4.97 12.52 15.26 10.12 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5798 1.63 -1.71 -1.60 -5.69 -6.07 

Aluminium 1778 1.89 -0.11 -1.71 -1.06 -15.57 

Zinc 2304 1.90 -4.16 -3.11 -13.01 -11.79 

Lead 2069 3.35 3.97 9.82 9.97 -3.18 

Nickel 15880 7.22 8.80 24.84 32.95 13.02 

       

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 
 

HDPE 960 -4.00 -3.03 -12.73 -27.27  

LDPE 960 -1.03 0.00 -13.51 -14.29  

Injection Grade  1080 -0.92 0.47 -8.47 -13.60  

General purpose 1095 -0.90 -0.45 -8.75 -13.44  

Polystyrene HIPS 1250 0.00 0.81 -6.72 -23.31  

Polystyrene GPPS 1190 -0.83 0.00 -7.03 -24.20  

       

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1720 0.47 -5.08 -2.22 76.59 1.53 

BWIRON 126.34 -0.92 -4.12 -12.02 -12.89 -27.30 

SG Dubai HY 4.42 -14.34 -40.03 -24.32 98.21 -34.13 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.6983 -1.10 -7.96 -17.75 -30.46 -41.95 

UK 0.48 -8.05 -12.73 -33.33 -57.33 -62.96 

Brazil  4.401 -1.01 -0.77 -4.12 -14.92 -20.56 

Japan -0.217 -11.86 -33.13 -57.25 -352.08 -288.70 

Aus  0.958 -1.95 -11.71 -27.31 -44.04 -63.89 

India 6.481 1.23 2.03 -1.62 -12.38 -16.32 
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 Result Analysis 

ITC Ltd 

 The consolidated business went up by 6.5% to INR12658 crores. The cig & FMCG business constituted 60% of total revenue followed by agri. at 24% 

and Paper boards, paper and packaging at 10%. Hotels business constitutes 3% of the total revenue. 

 Cigarette business grew by 6.8% while other FMCG business grew by 6.6%. Hotels business went up by 13.9%, Agri. Business was up by 14. 6% while 

Paper boards segment grew by 12.7%.   

 Gross profit was up by 9.6% at INR8473 crores with a margin of 66.9% which expanded by 185 bps. 

 EBITDA for the co. was up by 8.7% at INR4938 crores with a margin of 39% which expanded by 78 bps. 

 PAT was up by 12.8% to INR3441 cr with a margin of 25.9% which expanded by 106 bps. 

 Interest cost was up by 84.6%, Purchases of stock in trade was up by 46.4%. 

 Share of profit from associates and JVs was up by 90% at INR4.46 crores. 

Nestle India Ltd 

 Domestic sales for the company grew by 13.1% to INR2835 crores however export sales dented by 13.9%. The overall sales grew by 11.2% to 

INR3001 crores. 

 Gross profit went up by 8.7% to INR1749 crores with a margin of 58.3% which contracted by 137 bps. 

 EBITDA for the co. rose by 8.1% to INR697 cr with a margin of 23.2% which contracted by 67 bps. 

 PAT went up by 10.8% to INR438 cr. with a margin of 14.2% which contracted marginally by 7 bps.  

 Cost of materials gone up by 25.7% to INR1217 cr. 

 The co. witnessed commodity price headwinds and softer demand conditions. 
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 Astral Poly  

 Topline of the company grew 27% YoY at INR607 cr. Revenue growth is mainly driven by the growth of the plastic segment which grew 38% YoY in 

the quarter under review. The revenue contribution of this segment is around 75% to the top line of the company. 

 Gross Margin of the company compressed 100 bps at 36% in this quarter. EBITDA grew 19% YoY at INR93 cr. EBITDA margin expanded 100 bps at 

15.3%. 

 Net Profit of the company grew 25% YoY at INR48 cr. Net profit margin stood at 7.9%.  

 Profit margin od Plastics business stood at 10% & Adhesive business stood at 15% in the quarter under review. 

Indian Hotels Company Ltd 

 Revenue from Operations for the company went up by 4.1% to INR1020 crores. The standalone business was marginally up by 1.28% to INR572 cr.- 

Q1 being a lean season. 

 F&B consumed during the quarter went down by 6% whereas other operating and general expenses were down by 7%. Total expenses were down by 

2.6%. 

 EBITDA for the company went up by 56.7% to INR173.44 crores with a margin of 17% which expanded by 571 bps y-o-y. 

 PAT (before ass. & JVs) for the Co. was up by 66% to INR10.12 cr. as against INR6 cr. same quarter PY. However PAT after share of profit from ass. & 

JVs was down by 45% to INR5 cr. with a margin of 0.5% which declined by 44 bps. 

 Depreciation expense went up by 27.9% to INR100.36 cr whereas Interest expense rose by 80% to INR85 cr. This was primarily on adoption of IND 

AS116. 

 Other Income includes INR24.50 cr. towards gain on sale of residential flats by the Parent Company. 

 Exceptional item of INR2.29 cr. is due to Change in fair value of derivative contracts. 
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 ACE 

 Standalone revenue dropped by 12.8% YoY to INR293.4 crore due to significant fall in Crane business (i.e. 13% YoY) and Subsidiaries business (i.e. 

32% YoY). Despite volume de-growth Gross profit margin improved by 171 bps YoY to 20.8% 

 Absolute EBITDA stood at INR21.8 crore, down 18.7% YoY and EBITDA margin dipped by 54 bps YoY to 7.4% owing to rise in Employee benefit ex-

pense and Other expenses. 

 PAT for the quarter reported at INR11.9 crore, down 28.4% YoY and PAT margin dropped by 89 bps YoY to 4.1% due to rise in Finance cost, Deprecia-

tion expenses and effective tax rate. 

Nath Biogene  

 Top line of the company grew 30% YoY at INR166 cr. Growth in the top line is mainly driven by the sale of cotton seed & Paddy. The company sold 

1014613 packets of Cotton seed & 48245 quintal of Paddy in this quarter. 

 Gross Margin of the company improved 120 bps at 49.5%. However, total expenses has also gone up by 29% YoY. EBITDA managed to grow mere 3% 

YoY at INR37.6 cr. EBITDA Margin expanded 70 bps at 22.6%. 

 Net profit of the company grew 4% YoY at INR35 cr. Net Profit margin stood at 4.2%. 

 The management has released a volume guideline for selling 12 Lac packets of Cotton seed, 60K quintal of paddy & 3500 quintal of vegetables for 

FY20. 

Hawkins Cooker 

 Topline of the company grew 17.7% YoY at INR142 cr. 

 Other expenses of the company went soft this quarter. Total expenses of the company grew 15% YoY at INR120 cr. EBITDA jumped 31.7% YoY at 

INR22.1 cr. EBITDA Margin expanded by 170 bps at 15.6%. 

 Net Profit of the company jumped 28% YoY at INR13.7 cr.Net Profit Margin stood at 9.6%. 
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 Aditya Birla Fashion and Retail 

 Madura Fashion Lifestyle grew by 9.6% y-o-y to INR1210.35 crore. Similarly Pantaloons business grew by 9.5% to INR890 crores. Overall business 

grew by 7.9% to INR2065.46 crores. 

 For Pantaloons EBITDA stood at INR87 Cr. (post Ind AS 116 – INR164 Cr.) vis-à-vis INR78 Cr. in Q1 FY19. 

 Other Income for the co. more than doubled to INR17.5 cr. against INR8.47 cr. same period PY. 

 Gross profit went up by 3% to INR948 crores with a margin of 45.9% 3ehich contracted by 223 bps. 

 EBITDA for the Co. grew by 176% to INR314 crores with a margin of 15.2% which expanded by around 925 bps. 

 PAT for the co. grew by 285% to INR21.56 crores with a margin of 1% which expanded by 74 bps. 

 Rent expenses went down significantly by 54% to INR122 crores whereas Depreciation and Interest expense 180% and 112% respectively. 

Titan Company Ltd  

 Revenue from Operations was up by 16.1% to INR5208 crores. The watch segment grew by 20.1% whereas Jwellery segment grew by 14.3%. The eye 

wear segment experienced a growth of 13.1%. 

 Consumer demand fell in the month of June on sudden surge in gold prices and slowdown in consumption. 

 Cost of materials consumed grew by 44% to INR3160 crores whereas Purchase of stock in trade went up by 10.5%. 

 Gross Profit for the quarter rose by 17% at INR1468 crores with a margin of 28.2% - increase of 24 bps. 

 EBITDA for the company went up by 21.5% to INR630.5 crores with a margin of 12.1% - an increase of 54 bps. 

 PAT for the company was up by 10.8% at INR364 crores with a margin of 7% which declined by 33bps. 

 Depreciation expense was up by 86% to INR76 crores whereas Interest expense shot up by 210% to INR34 crores. 
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 Nilkamakl Ltd 

 Consolidated revenue from Operations went down by 8.3% y-o-y to INR536.48 cr.  Plastics segment faced a de-growth of 9.6% to INR486 cr. whereas 

Lifestyle furniture grew by 5.6% to INR52 cr. 

 Gross profit for the company fell by 11.3% to INR303 cr with a margin of 56.4% which contracted by 192 bps. 

 EBITDA for the company stood at INR71 cr, up by 24.5% with a margin of 13.2% which expanded by 348 bps. 

 PAT for the co. went down by 7.7% to INR31 cr with a margin of 5.8% against 5.7% same period PY. 

 Cost of materials consumed was lower by 28% y-o-y to INR182 cr. Interest cost was up by 82.3% whereas depreciation expense increased by 66% to 

INR21 cr. 

 Employee expenses as a % of Revenue from Operation increased to 8.82% from 8% same period PY. 

Lux Industries Ltd 

 Revenue from Operations was flat at INR263 cr.  Cost of materials consumed went down by 14%. 

 Gross Profit for the Co. stood at INR163 cr. up by 1.8% with a margin of 62.1% which expanded by 97 bps. 

 EBITDA for the Co. stood at INR35 cr. down by 6% with a margin of 13.3% which contracted by 86 bps. 

 PAT for the Co. stood at INR18.78 cr. up by 7.2% with a margin of 7.1% which expanded by  bps. 

 Subcontracting and Jobbing expenses rose by 3.5% during the quarter whereas Interest expense went down by 52%. 
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 BASF 

 Top line of the company registered a de-growth of almost 1% at INR1614 cr. 

 Gross Margin of the company compressed 260 bps YoY at 22.5%. However, employee cost & other expenses were soft, fell by 3% & 14% respectively 

which helped total expenses to maintain at the same level compared to the same quarter last year. EBITDA fell 13% YoY at INR82 cr. EBITDA Margin 

stood at 5%. 

 Net Profit of the company plunged 66% at INR8.2 cr. due to presence of an exceptional item of INR6 cr. Exceptional item was attributed to compen-

sation towards Voluntary retirement of some permanent workmen. Adjusted Net Profit fell 41% YoY at INR14.5 cr. Adjusted Net Profit stood at 0.9%. 

 Vertical wise Agricultural segment grew almost 1% YoY, Chemical segment grew 11%. Materials, Industrial Solution and surface technologies regis-

tered de-growth of 3%,4% & 3% YoY respectively. Agriculture solution reported a profit margin of 5%, Industrial solution & chemical segment report-

ed a profit margin of 4% each, Surface technologies 7% in the quarter under review. 

Voltas Ltd 

 Revenue from Operations went up by 23.6% to INR2654 crores. This growth was contributed by the Unitary cooling products segment which grew by 

46.8% whereas Electro Mechanichal Projects & Services and Engineering Products experienced a de-growth of 5% and 4% respectively. 

 Gross profit for the quarter stood at INR674 crores up by 15.1%. The gross margin was at 25.4% which contracted by 187 bps primarily due to change 

in Inventories of INR327 cr as against INR -310 cr. 

 EBITDA for the company stood at INR291 crores, up by 19.7% with a margin of 11% which contracted by 35 bps. 

 PAT for the quarter was down by 11% to INR166 crores. The margin stood at 6.2% with a contraction of 243 bps. 

 Depreciation and Interest cost was up 30% and 60% respectively. 

 Exceptional item related to VRS amounting to INR43 cr. impacted profitability negatively. 
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 Cummins India  

 Consolidated operational revenue for the quarter stood at INR1351.7 crore, marginally up 1.1% YoY whereas Gross profit margin dipped by 328 bps 

YoY to 34.3% due to rise in raw material cost. 

 Absolute EBITDA reported at INR151.6 crore, down 29.7% YoY and EBITDA margin plunged by 491 bps YoY to 11.2% due to rise in Employee benefit 

expense & Other expenses. 

 PAT for the quarter reported at INR152.6 crore, down 17.2% YoY and despite fall in effective tax rate PAT margin eroded by 249 bps YoY to 11.3% 

due to rise in Finance cost & Depreciation. 

M&M  

 Standalone revenue decreased by 4.4% YoY to INR12922.7 crore and Gross profit margin dropped by 19 bps YoY to 29.1%. 

 Absolute EBITDA for the quarter reported at INR1622.7 crore, down 13.3% YoY and EBITDA margin dipped by 129 bps YoY to 12.6% due to increase 

in Employee benefit expense & Other expenses. 

 Adjusted PAT stood at INR946.8 crore, down 21.1% YoY and despite steep fall in effective tax rate & lower finance cost PAT margin eroded by 155 

bps YoY to 7.3% owing to significant rise in Depreciation & Amortization expense. 

Praxis Home Retail Ltd 

 Revenue for the quarter was up by 2.2% at INR162 cr.  

 Gross Profit for the Co. was down by 6% to INR60 cr. with a margin of 37.2% which contracted by 319 bps. 

 EBITDA for the company was negative at INR-3.4 cr. as against INR-2.74 cr. 

 The Co. reported a loss of INR25.5 cr. up by more than 6 times of year ago same quarter loss of INR3.5 cr. 

 Depreciation cost rose to INR13.4 cr. as against INR0.06 cr. while Interest cost went up to INR9 cr. as against INR1 cr. same period PY.  
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 Thermax Limited  

 Consolidated revenue grew 30.6% YoY to INR1392.5 crore owing to 45% YoY jump in revenue from the Energy segment. Gross margin plunged by 

563 bps YoY to 45.9%. 

 Absolute EBITDA reported at INR99.1 crore, up 42.9% YoY and EBITDA margin improved by 62 bps YoY to 7.1% majorly owing to optimization in Em-

ployee benefit expense. 

 Despite lower other income Adjusted PAT for the quarter grew 28.2% YoY to INR62.8 crore but PAT margin marginally dropped by 9 bps YoY to 4.5%. 

UCO Bank 

UCO Bank on its first-quarter net loss narrowed on the back of higher net interest income. The bank posted a net loss of INR601.45 crore for the three 

months ended 30 June, against a loss of INR633.88 crore in the year-ago period. Net interest income, or the difference between interest earned on loans 

and that paid on deposits, increased 8.71% to INR1,334.97 crore, from INR1,228.02 crore in the corresponding period last year. Other income, which in-

cludes core fee income, rose 0.16% to INR630.08 crore in the first quarter, from INR629.08 crore a year ago. Provisions during the quarter increased 

1.21% to INR1,802.89 crore, against INR1,781.28 crore in the year-ago quarter. During the previous January-March quarter, the bank had set aside 

INR2242.58 crore in provisions. Gross non-performing assets (NPAs), as a percentage of total advances, were at 24.85% in the June quarter, compared 

with 25% in the March quarter, and 25.71% in the year-ago June quarter. 

Engineers India  

 Standalone revenue increased by 28.2% YoY to INR734.9 crore due 26% rise in revenue from Consultancy & Engineering Projects and 11.5% YoY rev-

enue increase in Turnkey projects. Gross margin improved by 258 bps YoY to 61.4%. 

 Absolute EBITDA jumped 61.5% YoY to INR139.5 crore and despite rise in other expenses EBITDA margin expanded by 391 bps YoY to 19% owing to 

steep fall in Employee benefit expense. 

 PAT for the quarter stood at INR124.1 crore, up 43.3% YoY and PAT margin improved by 178 bps YoY to 16.9%. 
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 HPCL 

HPCL reported a 53% drop in June quarter net profit mainly due to inventory losses caused by fall in oil prices and lower refinery margins. Net profit 

slipped to INR811 crore in April-June as compared to INR1,719 crore a year back. The company recorded an inventory loss of INR535 crore in Q1 as com-

pared to an inventory gain of INR2,332 crore a year back.  Sales increased marginally to INR74,530 crore in April-June as against INR72,923 crore turno-

ver a year back.  During April-June, HPCL fuel sales grew 1.7% to 9.82 million tonnes. Petrol sales increased 8.4% while diesel sales rose 1.7%.  Total bor-

rowings of HPCL reduced to INR20,427 crore as at June-end, from INR27,240 crore as of March 31.  HPCL enhanced its infrastructure capabilities during 

the quarter by commissioning of the capacity expansion of Ramanmandi Bahadurgarh Pipeline (RBPL) from 4.71 to 7.11 million tonnes and commence-

ment of LPG bottling operations at the newly-built LPG plant at Karimnagar (Telangana). During April-June, a total of 31 new retail outlets were commis-

sioned, taking the total retail outlet network to 15,471 as of June 2019. 

Tata Steel 

Tata Steel, the country’s largest private steel maker, reported net profit of INR702 crore in the June 2019 quarter, falling 63% year-on-year. The compa-

ny had reported consolidated net profit of INR1934 crore in the year-ago period. Poor industrial sentiment overseas and with Tata Steel recently an-

nouncing its failure to sell its European assets weighed down on earnings. Consolidated revenue from operations remained flat in the quarter, 

at INR35,382.16 crore. For India, the company reported standalone net profit of INR1567 crore, 15% lower than the INR1856 crore it reported last year. 

In India, steel prices declined as subdued economic activity, seasonal slowdown and liquidity issues weighed on domestic consumption. Higher net im-

ports further exacerbated the demand supply balance. The company reported production of 7.15 million tonnes (mt) in the quarter, with India ac-

counting for 4.5 mt, higher than the 6.45 mt and 3.64 mt respectively reported in the same period last year. EBITDA in its India business fell 4.71% to 

INR5117 crore in the quarter, from INR5370 crore in Q1FY19. EBITDA/tonne of steel fell to INR12,908 from INR16,068 in the quarter, while for the con-

solidated figures crashed from INR11,740 to INR8725 crore.  
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 Royal Orchid Hotels Ltd 

 Revenue from Operations went up by 3.9% to INR48.5 cr. Other Income stood at INR4 cr. as against INR3.10 cr. same quarter PY. The standalone rev-

enue for the company went up by 7.6% to INR27.4 cr. 

 EBITDA for the quarter was at INR6.6 cr. down by 13.2% y-o-y.  Margin got dropped by 269 bps at 13.6%. 

 PAT for the company went down by 59% to INR0.78 cr. with margin of 1.5% which contracted by 232 bps. 

 Rent expense for the quarter went down by 23.8% whereas employee expenses for the company went up by 14.1%. 

SpiceJet Ltd 

 Revenue from Operations for the quarter was up by 35.2% to INR3003 cr. as against INR2185 cr. same period PY. 

 Other Income was up by more than 3 times to INR143 cr. as against INR33 cr. same period PY. Aircraft and supplemental lease rentals of INR114 cr. 

incurred in the quarter relating to Boeing 737 MAX aircraft have been recognized as other income during the current quarter. 

 EBITDA improved by more than 6.5 times y-o-y at INR621 cr. as against INR81 cr. same period PY. The margin stood at 21.2% which expanded by 

1752 bps. 

 The company reported a profit of INR263 cr. as against a loss of INR36 cr. same period PY. PAT margin for the quarter stood at 8.4%. 

 Depreciation rose significantly by 572% to INR377 cr. as against INR56 cr. Similarly Interest expense shot up by 310% to INR124 cr as against INR30 

cr. These significant jump was due to implementation of IND AS116. Due to the same Aircraft Lease rentals came down by 77% to INR65 cr. as 

against INR278 cr.  

 Aircraft fuel expenses for the quarter was up by 26.6% compared to same quarter PY.  

 Foreign exchange gain loss during the quarter stood at a gain of INR28 cr. as against a loss of INR51 cr. same period PY. 



 14 

 UltraTech Cement  

UltraTech Cement Ltd reported a 91.38% jump in its consolidated net profit at INR1,208.03 crore for the first quarter ended June, 2019. The company 
had posted a consolidated net profit of INR631.21 crore in the April-June period a year ago. Its net sales rose 14.35% to INR10,177.63 crore during the 
quarter under review as against INR8,900.18 crore in the corresponding quarter last fiscal. The Aditya Birla Group firm's total expenses rose 5.51% to 
INR8,509.81 crore as against INR8,064.96 crore a year ago.  

GAIL India 

GAIL India reported flat earnings for Q1 FY20, with a 1.3 percent quarter-on-quarter fall in its consolidated net profit at INR1,504 crore. Revenue fell 3.1 
percent at INR18,467 crore. Earnings before interest, tax, depreciation and amortisation (EBITDA) rose 34.3 percent at INR2,357.6 crore, while EBITDA 
margin was up 360 bps at 12.8 percent. The company's natural gas revenue increased 1.1 percent QoQ at INR1,480 crore. Segmental EBIT rose 11.2 per-
cent at INR859.5 crore, with EBIT margin up 58.1 percent. 

Hindalco 

Hindalco Industries reporting a massive 29 percent year-on-year fall in June quarter consolidated profit due to the global downturn and lower commodi-
ty prices amid trade tensions. Profit declined to INR1,063 crore in the quarter ended June 2019, from INR1,475 crore in the same period last year. Con-
solidated revenue from operations fell 3.6 percent to INR29,972 crore dented by copper and aluminium businesses. 

Tata Chemicals 

Tata Chemicals reported a 19.47 percent jump in consolidated net profit at INR312.59 crore for the quarter ended June 2019 on the back of strong sales. 
Net income of the company increased to INR2,984.79 crore from INR2,850.77 crore in the same quarter of the previous fiscal. Earnings before interest, 
tax, depreciation and amortisation (EBITDA) rose 21 percent YoY during June quarter to INR592 crore. The company has posted a healthy growth on a 
consolidated basis across all business segments. 
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 Con-call Highlights 

Indian Hotels Company Ltd 

 Continuous slowdown in GDP growth for the last few quarters- 15th March to end of May- the company witnessed stagnation. However business 

picked up strongly during June and July. April was the weakest month (-ve Revpar growth) whereas strong turnaround in June followed by July when 

Revpar growth was 5%. 

 Headwind faced were Elections affecting the occupancies, Holdback in discrepancy spending and skyrocketed airfares which have normalized now. 

However there were tailwinds too for the company i.e, improved demand from foreign tourists in the leisure segment and Middle income group 

continued to rise. 

 Focus on to each brands separately and work on profitability. Removing of Taj from other brands which could devalue the brand Taj itself. 

 7 properties signed in Q1FY20 – Hence 15 per year is easily reachable. Focus is on margin accretion properties, 

 Mgmt. contracts when commenced contributed around 32% which has gone upto 41% as on date with lesser no. of properties under the holding 

group- thereby hedging against vulnerability. 

 The loss from associates and JVs was primarily due to loss in Taj Sats- the air catering business which lost business from Jet Airways. 

 Aspiration of 25% EBITDA by FY22 to be increased to 27-28% due to increased EBITDA of 3% due to implementation of IND AS116 for which EBITDA 

gets inflated and profitability is deflated. 

 Expects operational efficiencies to drive margins ahead and revenue growth to be north of 7% for the full year to be realistic. Slowdown in MICE and 

corporate business, Mumbai however looks strong. 

 Process of identifying 7-8 assets for the GIC. Focus currently on distressed assets. 

 US and UK had a strong quarter. St. James has been phenomenal- the best performer inQ1FY20- 90% occupancy despite brexit, however Wimbledon 

and ICC world cup played a major role. For UK Revpar growth was at 30% whereas F&B was marginally lower however US revpar growth was at 5% 

and F&B at 13%.  

 No one offs in R&M cost, however a lot off efforts on cost optimization have gone into the process which is showing results. 



 16 

  IHCL is seeing good growth in Revpar as well as F&B in Mumbai lead by Lands End and Santa Cruz. 

 Ginger upgradation lead to a 30% increase in room rates, But the brand Seleqtions need more time (abt a year) to contribute significantly. 

 Mgmt. expects healthy revpar growth from Oct onwards. 1.5 times of revpar growth in Q1 & Q2 is realistic. 

 Any monetization would be utilized to reduce debt, otherwise net-debt to stay flat. Operating Cash flow would be utilized for room renovations. 

INR90 cr. capex was done during the quarter. Full year guidance on capex stands at around INR400 cr.  

Lumax Industries 

 Co. announced its association with MG Motors and is currently supplying complete lighting solutions to its new launched ‘HECTOR’ model and it has 

contributed around INR2 crore to the topline in Q1FY20. Though its subsidiary SL Lumax, Co. is supplying to KIA Motors as well. TVS Motor has been 

added to the client list during the quarter. 

 In Q1FY20, LED contributes 35% in the topline and Management expects it to contribute 50% of the topline in coming few years.  

 Co. experienced 16% YoY volume de-growth during the quarter majorly contributed by HMSI. EBITDA margin improved ~130 bps YoY due to cost opti-

mization and efficiently sourcing electronic material. 

 LED penetration for 2Ws and PVs in Q1FY20 stood at 50% and 35% respectively. For PVs, 60% of the content imported in LED head lamp and 30% of 

the content imported in LED rear lamp. 

 At the end of Q1FY20, ST Debt stood at INR3 crore whereas LT Debt stood at INR122 crore. 

 Management expects 20% scale down from initially committed CapEx of INR130 crore considering subdued demand environment. 

 For Q2FY20, Order inflow is normal from 2Ws space but it is significantly down in 4Ws space. 

 Current slowdown can have a negative impact on LED adoption. OEMs may mix Halogen & LED to negate higher prices from BS VI implementation. 

 Management has guided for flat growth or single digit de-growth in FY20. 
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 Action Construction 

 Slowdown resulted subdued Q1. Crane Volume declined from 1369 in Q1FY19 to 1264 in Q1FY20. Total Volume including tractor fell from 3410 in 

Q1FY19 to 2419 in Q1FY20. The company earns around 60% revenue from Construction Equipment & rest 40% from Industry business including Agri 

Equipment. Inventory increased since Q4FY19. Likely to be cleared in another 1 Quarter. 

 Andhra Pradesh Govt. has  cancelled  all projects & many ongoing projects as well for verification.  Projects of many big companies like LT, Nagarjuna 

project is under a toss. 

 The management has amended the guideline for FY20 to flattish from earlier 10%. Expected EBITDA level growth is 8-8.5% in FY20.  

 Successfully introduced NX series crane. 15-20% Cranes will be migrate to Multi Utility Crane in 2-3 yrs. 

 Order booking in last 1-2 months has been flattish. Q2 is likely to be flattish QoQ basis. The management expects Infra sector is likely to improve from 

Q3 to Q4.Order book is likely to pick up from Q3/Q4. Industry side can be improved with the economy only. 

 Steel prices started cooling off is positive. Steel price cooled off 10-15%, expected to cool off further 4-5%.Profitability might increase on account of 

steel price reduction. The company increased price of their products by 7-8% last year against steel price increase by 12%. The company took last 

price increase during January. However, they did not roll back any price increase due to softening of Steel price. 

 Agri Equipment performance has been suffered, reported a loss in the EBIT level. but expected to catch up soon. 

 Construction Equipment are passing through a transition from BSIII to BSIV. The company is working for the transition. 

 The company declared Buyback of INR34.25 cr. Bought INR17 cr. worth of shares so far. If the share price goes down, number of shares for buy back 

would be higher. Buy back will be completed on 19th Nov. 

 FY20 Capex would be INR150 cr for mfrg more cranes. maintenance Capex would be around INR7-8 cr. 
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 Lux Industries Ltd 

 Flat performance across categories. Export has declined whereas scented vests have seen an uptick in sales. Product mix wise economy segment 

faced a de-growth of 1%. Similarly Export was also down 1% whereas Mid-segment lead by scented vests was up by 2%. 

 Overall economy is facing headwinds: Tight liquidity & Reduced Consumption. Mgmt. believes to have fared well than the competitors. 

 Finance cost has halved for the quarter to INR3.4 crores as compared to INR7.2 crores same quarter PY. This was primarily due to debt repayment 

during Q3FY19 and Q4FY19. A portion of it was repaid even during Q1FY20. Moreover working capital requirement has also come down. Present Debt 

stands at INR135 cr. as against INR332 same quarter PY. Debt at the end of FY19 stood at INR177 cr. 

 One8 brand was launched last month so contribution from the same to come from Q2. Moreover it has been launched in the e-comm market only. To 

be included in the general market at a later stage. It is more of a competitor to Van Heusen. 

 Lux Scented vests got phenomenal response from the market. It has helped the Co. to gain market share from competitors. Genexx brand revenue 

grew by 1% while Ebella grew by 8%. 

 Advertisement spends for the quarter stood at INR33 cr. as against INR34 cr. Guidance for the same stands at 7-8% of the turnover. 

 Neither any major capex took place during the quarter nor the company has any plans for the same during the full year. 

 The long approved merger of J. M. Hosiery & Co. Limited and Ebell Fashions Private Limited with Lux Industries Limited is subject to requisite approv-

als of the regulatory authorities. However the merger is expected to exceed the promoter holding threshold limit proposed in the recent budget. 

Nothing concrete is yet out so need to keep watch on the developments.  
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 Cummins India  

 Power Gen & Distribution market is holding up well. Mining, Marine & Construction has slowed down owing to financial crunch and monsoon. 

 Exports slowed down significantly across geographies and for Q1FY20 exports dropped by 27% YoY to INR327 crores. 

 Revenue from Industrial domestic business stood at INR250 crore, 37% YoY. From Power gen business it is INR393 crores, up 10% YoY and from Distri-

bution business it is INR346 crore, up 8% YoY. 

 For the quarter under review, LHP exports reported at INR129 crore, down 39% YoY and HHP exports stood at INR173 crore, down 10% YoY. 

 Current MD Mr. Sandeep Sinha is stepping down from MD position and Ex. MD of Tata Cummins Mr. Ashwath Ram will become the next MD of Cum-

mins India. 

 Within the industrial segment, Rail & Compressors are doing exceptionally well. 

 As the main grid continues to become more reliable usage of the Co.’s Power Gen continues to come down which dented the Co.’s service revenue. 

Earlier Power Gen used to contribute 65-70% of the service revenue and it has come down to 55%. 

 Adverse product mix due to lower exports and unfavourable forex movement (~100 bps) dented the gross margin despite opting for regular price 

hikes. 

 In the domestic industrial segment for Q1FY20, Co. recorded a revenue of INR45 crore from Compressor sales, up 115% YoY. It reported a de-growth 

of 7% YoY to INR90 crore from the Construction segment. Revenue from Mining remained flat at INR10 crore whereas Rail & Marine segment report-

ed a growth of 85% YoY and 25% YoY to INR85 crore & INR20 crore respectively. 

 Management has reduced its earlier guidance on domestic growth from 10-15% to 8-10%. For exports Management is expecting a de-growth of 12-

15% for FY20. 

 Effective tax rate is expected to rise but will be around 31-32% going forward. 

 Co. has invested heavily on Power Gensets with CPCB-4 emission standard (highest emission standard in the world) and Management believes this 

will play an important role in the next growth phase. 
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 Emami Ltd 

 Macroeconomic condition: slowdown in the discretionary products. 50% of the revenue is contributed by the rural sector which is in a slowdown fur-

ther fuelled by late monsoon – dampened the growth for the company. However with monsoon getting normalized in every parts of India, mgmt. is 

hopeful of a demand recovery by 2-3 months. 

 Focusing on product extension and not new launches until demand scenario changes. Consumers are not trying new products.  Company is introduc-

ing low SKU products to increase consumer trials. 

 Although input prices (Mentha oil and crude oil) has come off, margins accretion did not take place due to large inventory. Going ahead – the Co. will 

report higher margins. Advertisement expenses to remain at same levels. 

 Mgmt. has not seen any consumers’ shift in preference to other products. Fairness cream for men and cool hair oils are on a declining trend- the for-

mer being a discretionary product whereas the latter impacted by season getting over. 

 Kesh King has bounced back partly attributable to cannibalizing KeshKanti whereas Pancharist is experiencing de-growth leading to poor performance 

in the healthcare segment. Expects good growth 6-7% in the balm segment as the peak season has arrived coupled with offers and trade push. 

 Tax rate is high around 30% due to deferred Tax, however for the full year it is expected to be around 22%. 

 Distribution channel has reached 9.5 lakh outlets and will stay at these levels. Modern trade & e-comm has strengthened – investments are on owing 

to big opportunity. 

 No significant capex – for the year. 

 Lot of initiative to be taken for any brands which experiences de-growth as in the case of health care segment and male grooming segment. 

 International business to outperform domestic business. 

 Promoter pledge as on date is at 52%. Expected to decline significantly in the next 6-9 months. 
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 Nath Bio 

 Kharif sowing has witnessed slowdown Q1. Monsoon picked up drastically since mid of July & sowing is getting normalized & the company may ex-

ceed FY20 guidance. The growth in the revenue is attributed by the R&D backed products and strong distribution network. 

 Sold almost 10lk packets of cotton seed in Q1FY20, achieved 84% of full year sales guidance. Sold 48K Quintal of Paddy, achieved 80% of full year 

guidance.  

 Vegetables, Seed, plant nutrients will come in the second quarter during Ravi Crop season. 

 Cotton cultivation is dropped in certain areas due to inadequate rainfall. However in certain areas like South Karnataka, Tamil Nadu  cotton sowing 

takes place in the second half of August. So this is likely to go normal as monsoon has started picking up. The contribution of these states is around 

INR30-35 lakhs to the top line.  

 Export revenue contributes around 5-7% to the top line. Bangladesh, Saudi are the key Export destination. The company is trying to expand in Phillip-

nes. All approvals have come before 2 yrs. It’s still waiting due to political condition of the country. Trying to venture into Sudan, sold 10K packets of 

Cotton seed in Sudan as test purpose. That cotton sowing has been going on in Sudan. If it works good then this venture will work out. 
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 Domestic News 

Reliance Industries to buy Google-backed Indian company 

Reliance Industries Ltd. agreed to buy an Indian technology startup funded by Google, scooping up an inventory-management platform and adding to the 

list of smaller deals the conglomerate has assembled to take on Amazon.com Inc. The group agreed to buy a controlling stake in Shopsense Retail Tech-

nologies Pvt, which operates the Fynd platform. The investment unit of Reliance will pay as much as INR2.95 billion ($42 million) in cash, with an option 

to plow in a further INR1 billion. Once completed by December 2021, the total investment would translate to an 87.6% stake. 

The real estate slump may not be over yet 

To provide relief to homebuyers, the apex court of the land has asked the state-owned National Building Construction Corporation Ltd (NBCC) to take 

over the housing projects of two real estate giant The broader crisis in the real estate sector also does not appear to be over yet, an analysis of the availa-

ble data on the sector suggests. The roots of the crisis can be traced to the real estate bubble in the years leading up to the global financial crash of 2008. 

The crash led to a global credit freeze, and real estate projects across the world were gutted as lenders did their best to avoid this sector as far as they 

could. India was no exception to this trend although credit flow to the sector did not dry up as dramatically as in the West. However, at least the specula-

tive capital in the sector was no longer forthcoming as investors’ expectations of the returns from the sector got revised. Unsurprisingly, project launches 

in the sector have been falling steadily since the peak of 2007, data from the project-tracking database of the Centre for Monitoring Indian Economy 

India’s overall rainfall deficit drops to 7% 

 India’s overall monsoon deficit has narrowed to 7% of LPA (long period average) as on August 05, 2019. The weather department has predicted nor-

mal rains for the last two months of the season. In its second long-range forecast for second half of the season, the weather department said there is 

45% likelihood that monsoon rains would be at 100% of the long-period average of 89 cm with a model error of +/-8%. Rainfall between 94% and 

106% of LPA is considered normal. 

 As on August 5, 2019, normal rains were witnessed in 21 out of 36 subdivisions. The country has so far received 453.5 mm rainfall against the normal 

of 489.3 mm. 
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 Gujarat Flurochemical Scheme of arrangement 

 Gujarat FluroChemical is a conglomerate of Chemical business, Wind energy business, Power & Theoretical Exhibition (Inox Leisure). According to full 

year FY19, Chemical business contributes around 46% to the top line of the company. The name of the conglomerate has been changed to GFL Ltd. 

 The management has proposed & also received approval from the board & NCLT for demerging their chemical business. A new company Inox Fluro-

chemical has been formed & the chemical business will be managed by the newly formed entity Inox Flurochemical. This new entity will also hold the 

shares of GFl USA, GFL Singapore, GFL GM fluorspar SA which is a joint venture company established for the purpose of mining of fluorspar in Moroc-

co. 

 The swap ratio for the transaction would be 1:1. 7th August is the record date for the purpose of identification of shareholders of the Company to 

whom the shares would be required to be issued & allotted by the Resulting Company pursuant to the Scheme  

 Post all approval Inox Fluorochemical will be renamed as Gujarat Fluorchemical Ltd when the older entity will continue its operation as GFL Ltd. 

 It is believed that the scheme will allow the management to have a focused growth strategy for each of the business as independent legal entity, Seg-

regating different business having different risk and return profiles, Providing investors with better flexibility to select investments  and  Unlocking 

value of chemical business for all stakeholders. 

India raises cost of refinery project with Aramco by 36% 

India has increased the cost estimate of a giant refinery and petrochemical project to be jointly built with Saudi Aramco and Abu Dhabi National Oil Co by 

more than 36%, after protests by farmers forced the relocation of the plant. The 1.2 million barrels-per-day (bpd) coastal refinery in the western state of 

Maharashtra is now expected to be built at Roha in the Raigad district, about 100 km (62 miles) south of Mumbai. The new cost estimate of $60 billion 

for the refinery was given to Saudi Arabia's energy minister Khalid al-Falih at a meeting with Indian Oil Minister Dharmendra Pradhan last month in New 

Delhi. The USD60 billion is a preliminary estimate that was told to Saudi Arabia. The final number will be decided on the basis of a detailed feasibility 

study. 
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 RBI’s 3rd Bi-Monthly Monetary Policy Review (2019-20) 

 The Reserve Bank of India (RBI) reduced the repo rate by 35 basis points to 5.4% in its 3rd bi-monthly monetary policy review, citing downside risks to 

economic growth, low inflation, trade war and geopolitical tension. Repo rate of 5.4% is at a nine-year low. The reverse repo rate has been revised to 

5.15% while the marginal standing facility rate and bank rate to 5.65%. Monetary Policy Committee (MPC) has maintained accommodative stance 

 Real GDP growth for 2019-20 is revised downwards from 7% in the June policy to 6.9%. GDP growth is in the range of 5.8-6.6% for H1FY20 and 7.3-

7.5% for H2, with risks somewhat tilted to the downside. The GDP growth for Q1FY21 is projected at 7.4%. CPI inflation is projected at 3.1% for Q2 of 

2019-20 and 3.5-3.7% for H2:2019-20 by MPC. CPI inflation for Q1 of 2020-21 is projected at 3.6%. 

 RBI has decided to raise a bank’s exposure limit to a single NBFC to 20% of Tier-I capital of the bank.Bank lending to registered NBFCs (other than 

MFIs) for on-lending to Agriculture (investment credit) up to INR10 lakh, micro and small enterprises up to INR20 lakh and housing up to INR20 

lakh per borrower to be classified as priority sector lending.Under the standardised approach for Credit Risk Management, consumer credit, including 

personal loans and credit card receivables attract a higher risk weight of 125% or higher, if warranted by the external rating of the counterparty. On 

a review, it has been decided to reduce the risk weight for consumer credit, including personal loans, but excluding credit card receivables, to 100%. 

RBI has decided to introduce the stripping/reconstitution facility for state development loans. Central Payment Fraud Registry will be set up.  

SBI cuts home loan rates soon after RBI policy announcement 

State Bank of India (SBI) cut lending rates, within hours after the Reserve Bank of India (RBI) lowered interest rates for the fourth time this year. Other 

banks are also likely to review their lending rates soon. SBI has announced a reduction in its MCLR or marginal cost of fund based lending rate, by 15 basis 

points across all tenors. The revised rates will be effective from 10 August 2019. After the latest cut, SBI also announced that home loans linked to MCLR 

rates are now cheaper by 35 bps since April 10, 2019. The one-year MCLR comes down to 8.25% per annum, from 8.40% annum. This is the fourth con-

secutive cut in MCLR in FY 2019-20 by the bank. The one-year MCLR comes down to 8.25% per annum, from 8.40% annum. This is the fourth consecutive 

cut in MCLR in FY 2019-20 by the bank 

Maruti Suzuki XL6 is all ready to hit the roads soon 

Maruti Suzuki revealed the official sketches of its upcoming premium multi-purpose vehicle XL6. Loaded with stylish features, Maruti's new MPV borrows 

its design heavily from Ertiga. The latest teaser shows that the new XL6 gets a sporty look and refreshing design with a new grille up front and plastic clad-

dings. This MPV will reflect the aspirations of urban individuals who desire a lifestyle vehicle that delivers high on functionality. The XL6 is expected to 

debut in India soon. The XL6 is expected to debut in India soon. 
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 Tiffany partners with Mukesh Ambani's RIL to open stores in India 

Iconic American jeweler Tiffany & Co. is partnering with Mukesh Ambani’s conglomerate to gain a foothold in the lucrative Indian market. The New York-

based jeweler plans to form a joint venture with a retail unit of Reliance Industries Ltd. to open stores in Delhi and Mumbai by 2020. Tiffany is targeting 

the world’s second-biggest gold jewelry market where some consumers are moving away from the traditional Indian ornaments. The announcement 

comes two months after Tiffany said U.S. sales to Chinese tourists fell by more than 25% last quarter as visitors dropped in a fallout of the escalating 

trade tensions between the world’s two biggest economies. For Tiffany, India presents a natural hedge, where sales of gold and diamond jewelry are ex-

pected to grow at an annual rate of as much as 7% in the next three to five years. 

Taj hotel chain to sell assets as economy weakens 

Indian Hotels Co. is looking to sell some assets and avoid owning new properties in an effort to further pare debt, as it braces for a slump in consumer 

spending. Indian Hotels Co, Tata’s listed firm that operates the Taj brand, plans to dispose of certain budget inns in the nation’s non-metro areas and 

lease them back for a fee. Co.’s measures to cut costs and liabilities come at a time growth in Asia’s third-biggest economy has cooled to a five-year low, 

while a lingering shadow-bank crisis damps discretionary spending. The chain, which operates New York’s The Pierre and St. James Court in the UK, has 

been reducing debt in the past few years by selling assets including apartments purchased for Tata Group’s executives. Consolidated net debt stood at 

INR2000 crore (USD282 million) at the end of March, down from as high as INR3100 crore two years earlier. 

JK Tyre launches sensors to monitor tyre pressure, temperature 

JK Tyre has introduced tyre pressure monitoring systems (TPMS) via Treel sensors that help in monitoring the tyres' vital statistics, including pressure and 

temperature to strengthen it's position in the domestic market. The introduction of Treel sensors is the first such high-tech move towards creating a 

smart tyre in Indian markets. It provides an enhanced value proposition to vehicle owners, particularly fleets, by reducing their operational costs. The in-

formation collected by this monitoring system is relayed on a real-time basis to the vehicle owners' smartphones, thus allowing for early detection of is-

sues and deployment of timely preventive measures to avoid them. Treel sensors are now commercially available at more than 700 dealerships across 

the country. 
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 IIFL set to buy L&T wealth to add INR26000 crore business, as it sets eyes on Kotak’s throne 

With an aim to bridge the gap with the industry leader Kotak in wealth management business, India Infoline Finance Ltd (IIFL) Wealth and Asset Manage-

ment is in advanced talks to buy wealth management unit of Larsen & Toubro (L&T) Financial Services for up INR300 crore. IIFL Wealth is now tilting to-

wards inorganic growth as against the organic strategy adopted by it earlier so as to take on Kotak in the wealth business. L&T Finance is looking to pare 

non-core businesses to focus on consumer and infrastructure lending. The company had recently shown interest in selling some of its business units on 

account of multiple financial stresses. In its first quarter results of the ongoing fiscal, the company had said that it is looking to focus on core businesses 

such as rural lending, housing finance and infrastructure finance, and even and consumer loans. 

US officials in New Delhi next week for talks on trade, deepening ties 

Two senior US officials will be visiting India this month to take stock of bilateral relations as the two countries seek to iron out differences over trade and 

prepare for some high-level interactions in the coming months. Deputy Secretary of State John J. Sullivan and Acting Assistant Secretary for South and 

Central Asian Affairs Alice Wells are to be in New Delhi next week on separate visits. The visits come after a meeting earlier this month between US Secre-

tary of State Mike Pompeo and Indian foreign minister S Jaishankar on the margins of a Southeast Asian foreign ministers’ meet in Bangkok. That meeting 

had come after the surprise sprung by US President Donald Trump offering to mediate between India and Pakistan over Kashmir. In his conversation with 

Pompeo, Jaishankar had clarified that if there was any conversation to take place between India and Pakistan on Kashmir, it would be a bilateral one. 

Supreme Court upholds flat buyers’ rights in builder bankruptcies 

The Supreme Court today upheld the ability of homebuyers to drag property developers into bankruptcy proceedings as several real estate firms are go-

ing bust in Asia’s third-largest economy. Once a homebuyer establishes default before a bankruptcy court, the onus is on the builders to prove that the 

consumer does not wish to take possession of their house to avoid proceedings, a three-judge bench headed by Justice Rohinton F Nariman said on Fri-

day. The court ruled homebuyers’ rights will remain at par with lenders. The verdict paves the way for resumption of several insolvency cases that had 

been put on hold pending a decision, and could potentially free up billions of rupees locked up in stalled projects. Prime Minister Narendra Modi’s gov-

ernment had amended the bankruptcy law last year to protect homebuyers rights in bankruptcy proceedings. Homebuyers have the option to avail legal 

remedies before consumer court, real estate regulatory authorities, as well as bankruptcy courts, said Justice Rohinton F. Nariman. In case of conflicts 

with other laws, provisions of Insolvency and Bankruptcy Code will prevail. 
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 Global News 

Asian Stocks Follow U.S. Higher; Treasuries Climb 

Asian shares pushed higher Friday as positive sentiment from a strong session on Wall Street outweighed a resurfacing of trade tensions. Treasury yields 

slipped. Stocks rose across the region even as Bloomberg reported the White House is holding off on a decision about licenses for U.S. companies to re-

start business with Huawei Technologies Co. U.S. futures were lower after the news. Earlier, the S&P 500 gained almost 2% as investors took solace from 

efforts to stabilize the yuan. The dollar was little changed as was the offshore yuan. Japanese bond yields ticked lower after the Bank of Japan made 

changes to purchases across three maturity zones in moves that indicated the central bank is seeking to address a flattening yield curve. 

Oil Rebounds From Seven-Month Low as Saudis Seek to Stem Slide 

Oil rebounded from the lowest level since January after Saudi Arabia contacted other producers to discuss options to stem a rout that’s been driven by 

the worsening U.S.-China trade war. Futures rose as much as 3.2% in New York, clawing back some of Wednesday’s 4.7% plunge. Saudi Arabia won’t tol-

erate continued price weakness and is considering all options, according to an official from the kingdom who asked not to be identified. That came after 

a surprise increase in U.S. stockpiles, the first gain in eight weeks, helped push down prices on Wednesday. 

 

Texas Oil Regulator Shifts Stance as Gas Flaring Hits Record 

An unusual split vote by Texas regulators over the flaring of natural gas shows that the days of giving a free pass to the controversial practice in the Lone 

Star state may be numbered. The Texas Railroad Commission, which regulates the oil and gas industry, on Tuesday voted 2-1 to grant a flaring permit to 

EXCO Resources Inc., dismissing an attempt by pipeline operator Williams Co. to block the request. Texas is widely regarded as the most oil-and-gas-

friendly state, and the commission has never turned down a request to burn off excess gas. But the dissenting vote from Chairman Wayne Christian 

raised eyebrows. Such decisions are usually unanimous, according to Josh Price, an analyst at Height Capital Markets. 

 

Tesla Subpoenas May Presage Formal Probe, Former Official Says 

Freshly disclosed records suggest the National Highway Traffic Safety Administration may be preparing a formal investigation into Tesla Inc.’s driver-

assistance system Autopilot, a former agency official said. The agency has issued at least five subpoenas since April 2018 for information about Tesla ve-

hicle crashes, according to NHTSA correspondence with the electric-car manufacturer released Tuesday by Plainsite. The legal transparency group ob-

tained the documents through a public records request for communications regarding Autopilot. 
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 Medicare Expands Its Coverage of Costly Cancer Breakthrough 

The U.S. government will expand payment nationwide for breakthrough blood-cancer treatments from Novartis AG and Gilead Sciences Inc. whose use 

has by stymied by uneven reimbursement from federal health programs. The Centers for Medicare and Medicaid Services said Wednesday that the move 

is part of a new policy to standardize how patients get access to therapies, ensure widespread coverage and help hospitals better offset the substantial 

cost that can come with administering them. 

Hedge Fund Sylebra Gains 34% With Big Bets on Small Tech Firms 

A tech-focused hedge fund led by former Coatue Management LLC partner Dan Gibson gained an estimated 34% in the first seven months of this year, 

fueled by winning bets on expense-tracking and online-education companies. Sylebra Capital Ltd., which oversees $1.9 billion, made money as its largest 

holdings surged on better-than-expected earnings, said a person with knowledge of the matter, who asked not to be identified as the information is pri-

vate. 

 

RUBBER: Futures in Tokyo Extend Gains as Oil, Nikkei Rebounds 

Rubber futures in Tokyo extended gains on Thursday after capping their longest losing streak in over two years, as oil prices climbed and Japanese stocks 

advanced. Prices in Singapore and Shanghai also rose. The rebound in the Nikkei 225 Stock Average and crude oil prices is lifting Japanese rubber futures, 

according to Naohiro Niimura, a partner at Market Risk Advisory in Tokyo. However, the stronger yen is capping gains and keeping rubber prices in a nar-

row trading range, he said. A stronger Japanese currency makes yen-denominated futures more expensive to foreign investors. 

 

U.S. Holds Off on Huawei Licenses as China Halts Crop-Buying 

The White House is holding off on a decision about licenses for U.S. companies to restart business with Huawei Technologies Co. after Beijing said it was 

halting purchases of U.S. farming goods, according to people familiar with the matter. Commerce Secretary Wilbur Ross, whose department has vetted 

the applications to resume sales, said last week he’s received 50 requests and that a decision on them was pending. American businesses require a spe-

cial license to supply goods to Huawei after the U.S. added the Chinese telecommunications giant to a trade blacklist in May over national-security con-

cerns. 
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 PDC Energy Is Said to Be in Talks to Merge With Rival SRC Energy 

PDC Energy Inc. is in talks to combine with rival explorer SRC Energy Inc., in a potential deal that would create a larger oil and gas player in Colorado, ac-

cording to people familiar with the matter. The companies, which are both active drillers in Colorado’s Denver-Julesburg Basin, are in discussions, but 

there is no guarantee the talks will lead to a deal, the people said, asking not to be identified because the matter isn’t public. PDC Energy rose less than 

1% to close at $26.16 on Tuesday, giving the company a market value of about $1.7 billion. SRC Energy fell 1.7% to $3.97, giving it a market value of 

about $977 million. 

U.S. Oil Likely in China’s Cross Hairs as Trade War Deepens 

China is expected to start avoiding U.S. crude oil imports as trade tensions ratchet up, according to traders and analysts, ensnaring a key commodity that 

has largely escaped the tit-for-tat trade war. After tensions escalated over the past week, some Chinese buyers will likely begin reducing purchases of oil 

from the U.S. in anticipation that Beijing will impose tariffs, according to traders who supply American oil to China, asking not to be identified due to 

company policies. 

As Cars Go Electric, Honda Gases Up First New Mowers in 20 Years 

Honda Motor Co. is racing toward an electric-powered and self-driving future for cars, but doubling down on gas-burning models for its U.S. lawn mower 

business.The Japanese company is investing $46.4 million to expand a plant in Swepsonville, North Carolina, where it will begin producing its first new 

line of mowers in 20 years. Honda is counting on the next-generation HRN line of gasoline-powered mowers -- which boast 18% more torque but no im-

provement in fuel efficiency -- to turn around its money-losing global power equipment business. 

Tesla Draws U.S. Regulatory Blowback Over Model 3 Safety Claims 

The U.S. National Highway Traffic Administration sent Tesla Inc.’s Elon Musk a cease-and-desist letter last year regarding Model 3 safety claims and has 

subpoenaed the carmaker for information on several crashes, according to documents posted by a nonprofit advocacy group. NHTSA lawyers took issue 

with an Oct. 7 Tesla blog post that said the Model 3 had achieved the lowest probability of injury of any vehicle the agency ever tested, the documents 

released Tuesday by the legal transparency group Plainsite show. The regulator said the claims were inconsistent with its advertising guidelines regarding 

crash ratings and that it would ask the Federal Trade Commission to investigate whether the statements were unfair or deceptive acts. 
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 Novartis Failed to Inform FDA of Zolgensma Data Manipulation 

A Novartis AG unit that developed a breakthrough gene therapy knew about potential manipulation of animal testing data but failed to disclose it to reg-

ulators before the treatment was approved, the U.S. Food and Drug Administration said. The Swiss drugmaker became aware of a data problem on 

March 14 but didn’t alert the FDA for more than a month after the agency’s May 24 approval of the drug. The therapy, called Zolgensma, is the most ex-

pensive medicine in the world, selling for $2.1 million. 

Oil Reverses Loss After China's Yuan Fix Soothes Investor Nerves 

Oil reversed a decline as China’s central bank set the yuan fixing stronger than expected, calming investors after the U.S. escalated the trade war by la-

beling the Asian nation a currency manipulator. Futures in New York rose as much as 0.9% after being down as much as 1.8% earlier. China’s currency 

fixing was weaker than 7 per dollar, suggesting officials want to slow the pace of declines in the yuan. The U.S. Treasury Department made the manipula-

tor determination Monday after Beijing allowed the yuan to weaken to the lowest level in more than a decade. 

The CEO Who Capped a $37 Billion Recovery With AstraZeneca Deal 

The future looked bleak for Japanese drugmaker Daiichi Sankyo Co. when George Nakayama took over as chief executive officer in 2010. The stock was in 

the middle of a six-year free fall, its Indian subsidiary Ranbaxy Laboratories Ltd. was banned by the U.S. from selling products there, and a new anti-

clotting medicine was slapped with the strictest safety warning. Nakayama, a former salesman for one of Japan’s biggest brewers, decided to reboot 

Daiichi Sankyo, pivoting away from generic medicines and toward the more lucrative business of cancer drugs. He sold scandal-ridden Ranbaxy for $3.2 

billion, acquired two U.S.-based makers of cancer medicines and focused research on a class of drugs that could replace chemotherapy. 

California Plan Embraced by Ford, VW Had Been Rejected by EPA 

A recent compromise between four major automakers and California’s clean-air regulator on fuel efficiency had already been rejected by the Trump ad-

ministration months earlier as not “a productive alternative.” The deal which Ford Motor Co., Honda Motor Co., BMW AG and Volkswagen AG an-

nounced on July 25 alongside the California Air Resources Board eases the pace of annual efficiency improvements required under current Obama-era 

rules but is tougher than the Trump administration’s proposal to cap mileage requirements at 2020 levels. 
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Events 

Company Record Date Ex-Date Details 

Bosch Ltd   Cash dividend of INR105 effective 14/08/2019 

Maruti Suzuki India Ltd   Cash dividend of INR80 effective 14/08/2019 

Abbott India Ltd   Cash dividend of INR50 effective 13/08/2019 

Lumax Industries Ltd   Cash dividend of INR35 effective 14/08/2019 

Thyrocare Technologies Ltd   Cash dividend of INR20 effective 14/08/2019 

Divi's Laboratories Ltd   Cash dividend of INR16 effective 14/08/2019 

Elcid Investments Ltd   Cash dividend of INR15 effective 13/08/2019 

MAC Charles India Ltd   Cash dividend of INR10 effective 14/08/2019 

GRP Ltd/India   Cash dividend of INR8 effective 14/08/2019 

LIC Housing Finance Ltd   Cash dividend of INR7.6 effective 16/08/2019 

SRF Ltd   Cash dividend of INR7 effective 13/08/2019 

India Glycols Ltd   Cash dividend of INR6 effective 13/08/2019 

JK Paper Ltd   Cash dividend of INR3.5 effective 13/08/2019 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 August 12, 2019:- China Vehicle Sales for July 2019., The U.S. monthly budget statement for July 2019. 

 August 13, 2019:- The U.S. Inflation for July 2019., Euro Area ZEW Economic Sentiment Index for August 2019. 

 August 14, 2019:- China Retail Sales for July 2019., Euro Area GDP for Q2 2019., The U.S. MBA Mortgage Application 
for the week ended August 09, 2019. 

 August 15, 2019:- China House Price Index for July 2019., The U.S. Initial Jobless Claims for August 10, 2019., The U.S. 
Retail Sales for July 2019., The U.S. Industrial production for July 2019. 

 August 16, 2019:- China FDI for July 2019., Euro Area Balance of Trade for June 2019. 

Domestic Events 

 Upcoming Result:- APL Apollo Tubes, Atul Auto, Bharat Dynamics, Divi's Laboratories, Finolex Industries, Future Enterprises, Godfrey 

Phillips India, Hindustan Copper, Key Corp, Lumax Auto Technologies, NIIT, NTPC, Ramkrishna Forgings, Suprajit Engineering, Titagarh 
Wagons, Alchemist, Alkem Laboratories, Apollo Pipes, Asian Hotels (East), Bharti Infratel, Century Textiles & Industries, Goodyear India, 
Graphite India, GVK Power & Infrastructure, HIL, Jindal Saw, Khaitan Electricals, Motherson Sumi Systems, Muthoot Finance, Reliance 
Power, Safari Industries, Shalimar Paints, Skipper, Timken India, TTK Prestige, Whirlpool Of India, 3m India, Amrutanjan Health Care, 
Ashoka Buildcon, Balmer Lawrie, Bharat Forge, Blue Star, Bodal Chemicals, Bosch, Coal India, DB Realty, Dcm Shriram Industries, DCW, 
Dixon Technologies, Dr. Lal Pathlabs, EIH, ESAB India, Essel Propack, Everest Kanto Cylinder, GMM Pfaudler, Godrej Industries, Ipca 
Laboratories, Kaveri Seed Company, Khaitan, Manaksia, Modex International Securities, Nagarjuna Fertilizers And Chemicals, Oil And 
Natural Gas Corporation, PDS Multinational Fashions, Reliance Infrastructure, Sintex Industries, Sun Pharmaceutical Industries, West 
Coast Paper Mills, CESC, Eveready Industries India, Finolex Cables, GMM Pfaudler, Greenply Industries, HEG, IDBI Bank, Indraprastha 
Gas, Jain Irrigation Systems, Jindal Steel & Power, Johnson Controls-Hitachi Air Conditioning India, Kamdhenu, Kddl, Simplex Infrastruc-
tures, Titagarh Wagons, Voltamp Transformers, Wockhardt. 

 August 12, 2019:- India Industrial Production for June 2019., India CPI Inflation for July 2019. 

 August 14, 2019:- India WPI Inflation for July 2019., India Balance of Trade for July 2019. 

 August 16, 2019:- India Foreign Exchange Reserve for August 09, 2019. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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